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Education in the UK and Hong Kong; Maastricht University,

The Netherlands; and HEC Paris BEndoMedManagement,
France

A He is a visiting lecturer at LSE, Kingston University and City
University in BritainCa'FoscarlJniversity, ItalyErasmus
University Rotterdam, The Netherlands; and Peking University
China

A His research and writing has appeared ive Economist,
Financial TimeandWall Street Journagllus many art and
antigue magazines, and has been broadcast on BBC TV and
Radio, and CNN

A His bookThe International Art Markets The Essential Guide
for Collectors and Investorghich includes 42 country art
market chapters was published in English in July 2008 and in
Chinese in June 2010
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The International Art Markets
The Essential Guide for Collectors and Investors
James Goodwin
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We¢ KS LyidSNYI lcaverydvdrythinddidom the: bbidnSniCainese contemporary art to the prices of Portuguese
antique furniture, as well as legislation dealing with looted art and a particularly useful introductory overview of thet@mark
Financial Times/ March, 2009
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The first book to provide comprehensive courtyO2 dzy 4 NB | Yyt @&dA & 2 7F { Rhé IntéraatthaRAtMarket ldeRigngdFor theNdit colektddhng imdestor
looking to broaden their knowledge of the global market and seize buying opportunities wherever they may occur.

Art continues to prove itself a sound, not to mention exhilarating and satisfying investiffeminternational Art Marketshows like no other book the huge scope for diversification
within that market. Despite economic uncertainty, in just over two years average prices in the top 10% of the art markisehawe over 150% in real US dollar terms. In some art
market sectors the rise has been longer and almost as dramAtiterican paintings have risen seven times since 1994 and €hiresmics four times in the last nine years.

In 43 chapters, written by 58 mostly localigsed experts from the art trade, it covers 21 countries from Europe, 12 fronaAdiAustralasia, five from South America, four from the
Middle East and Africa, and two from North America. It deliberately gives equal weighting to each art market, despitddiminarece of the USA and Britain.

Each chapter provides the following essential information you need to understand the market in each country: art mankeinblstiing taste, fashion, value, artists, art types,
subjects, sales, prices and records; market structure and performance including auctioneers, dealers, trade associatiams, extsbitions, fairs, training and education; and tax and
regulation.

Comprehensive, informed and packed with valuable informafidre International Art Marketwill be the first point of reference for art collectors and investors and anyone who wants
i2 dzyRSNEGIFYR GKS Sy2N¥2dza oNBFRGK FyR O2YLX SEAGeE 2F (KS g2NIRQa NI YIENySGao
BOOK DETAILS8ardback, 448 Pages, Dimensions 216 x 173 MM Language English., July 2008, £55

CONTENTS INCLUDE :

1. SubSaharan Africa; 2. Argentina; 3. Australia; 4. Austria; 5. Belgium; 6. Brazil; 7. Canada; 8. Chile; 9. China; dfulfimedi RDenmark and Iceland; 12. Finland; 13. France; 14.
Germany; 15. Greece; 16. India; 17. Indonesia; 18. Ireland; 19. Israel; 20. Italy; 21. Japan; 22. Malaysia; 23. Mesididd4. Hast and North Africa; 25. The Netherlands; 26. New
Zealand; 27. Norway; 28. The Philippines; 29. Poland; 30. Portugal; 31. Russia; 32. Singapore; 33. South Africa; Bl S6utBpam; 36. Sweden; 37. Switzerland; 38. Taiwan; 39.
Thailand; 40. Turkey; 41. The United Kingdom; 42. The United States; 43. Venezuela.
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Global art market today and in future
Lecture Outline

A Art Marketc international and national
trade, scope and composition, prices,
records, returns

A External influencesEconomic,
Political/Legal, Technological, Social,
Cultural, Demographic

A Art Businesg Operation and Marketing
A Conclusiort Art market scenarios



Global art market today and in future
Questions for consideration

A How has the art market developed to this
point and what maybe Iits future (including
Cl Agl yQavuK

A How can the art market be measured?

A What are the external influences on the art
market?

A How does the art market operate and market
itself?
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Quantifiable Art Market
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'International trade in 'Works of art, collectors' pieces & antiques'
source: United Nations
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National Art Markets

by Auction Value & Volume, 2012
source: TEFAF
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Fine and Decorative Art

Paintings & drawings (British, Scottish, Irish, European, American, Australian, Canadian, German,
Austrian, Greek, Scandinavian, Spanish, Swiss, Israeli, Latin Am@rieatalist Indian, Chinese,
Russian, Korean, SE Asian, African, South African, Iranian, Turkish, Middle Eastern sometimes
including Classical, Old Masterst"X@ntury, Victorian, after 185@rientalist Impressionist &
Modern, Edwardian, 20century, Contemporary, watercolours, sporting, and maritime painting,

and portrait miniatures)

Prints
Sculpture (early European, .@entury)

Furniture (English, French, European, American)

Rugs & carpets

Tapestries

Ceramics, porcelain (European & Chinese)

Glass

Silver,vertu & gold boxes (English, European, American, Russian)
Clocks, watches, chronometers & barometers

Jewellery & diamonds

Icons

Works of art (antiquities, Chineséidaicalslamic, Indian, Aboriginal, African & Oceanic; pre
Columbian, American Indian, Japanese, Korean, Russian, folk art)

Garden statuary & architectural items
Decorative art & design
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Global Art Auction Index

source: Artprice.com
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—Paintings

source: Artprice.com

Art & Collectables indexes by sectol
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Fine Art indexes by style

source: Artprice.com
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Record art prices at auction
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Sotheby's Common Stock
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source: FAME 2010
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TAIWAN- International trade by month in"Works of art,

collectors' pieces and antiques' ($)&19892013

source: Bureau of Foreign Trade
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TAIWAN- International trade by region in "Works of art,
collectors' pieces and antiques' ($)yS19892013

source: Bureau of Foreign Trade
450,000,000

400,000,000

350,000,000

300,000,000

250,000,000

200,000,000 m IMPORTS

150,000,000 m EXPORT:!

100,000,000

50,000,000

0

X
&




TAIWAN- International trade by country in "Works of art,
collectors' pieces and antiques' ($&19892013

source Bureau of Foreign Trade
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